leaves a captital of not quite ?41,000 available for the endowment of the institute, which cannot be reckoned upon to produce an income of more than ?1,500 a year; but subscriptions are still coming in, while annual subsidies are granted by the Ministries of Public Instruction and Agriculture, and the State has also contributed its quota. But it will, of course, be most desirable that the institute should be made independent of the Government, and this it will be if the subscriptions contiuue to come in at anything like the rate they did at first."
The most important feature of the ceremony was the reading of a report by Dr 
